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    The Michigan Court of Appeals recently ruled that Mortgage Electronic Registration System (MERS) may not legally foreclose mortgages in its name under Michigan’s foreclosure by advertisement provisions.  
    This ruling has caused sheriff departments all over the state to modify their foreclosure procedures to ensure that MERS is not the party foreclosing mortgages at sheriff’s sales. This has resulted in additional costs and delays for credit unions as we have scrambled to revise foreclosure documents due to immediate changes being instituted in the various counties.  
    A complete copy of the ruling can be found at http://coa.courts.mi.gov/documents/opinions/final/coa/20110421_c290248_94_290248.opn.pdf
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